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SBICI Bank Ltd. fixes its Base Rate at 7.50% p.a.

In pursuance of the RBI directives for switching over to Base Rate system, the Bank has fixed its Base Rate at 7.50% p.a. which will come into force as from July 1, 2010.

In accordance with the instructions of RBI, the existing borrowers have the option of either  continuing with the current system of the  effective rate of interest  being charged linked to BPLR till the facility falls due for Renewal/Review, or switch over to the Base Rate system even prior to the due date of Renewal/Review.

      Dated: 30.06.2010

     



